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To Havx AxD 10 Howo, all and singular the mid property unto the Mortgagoe, ita mocenmors and swigns forever.

The Mortgugor covenanta that Le is lsnd Ny seirad of the premises hereinstove doacribed in fee simple abastute
(o7 =uch otber extate, if any, a8 is 518203 Lereintefore), that be bas good right and lawful authority to sell, convey,
or encumber the ssme, and that the promises sre free and clrar of o1l Lensand encumtirnnors whateoever exorpt aa
herein olberwise rocited. The Mortesgor further covensrts to warnant and forevee dofend sll and sngular the
premiacs 68 herein ecnveved, tnto the Morpspre ferever, from and agsinst the Mortgegor and afl persons whomsoever
lawfully cluiming the same or oy part th:nel

Thte Mortgepor covenanis snd agres as follows:

1. He will prompily pay the principal of and interest cn the indctindnnse eridenoed by the said note, ot the
titoe and in 1he manner tercin providad. Prvilege ie resarved 10 povpsy 84 oy time, witheut prerium or oo, the
entire indeltodnoss or any par thepeed 1o Jose (han the rmoont of oue indalment, or e Lundrod dolinrs ($100.00),
whickever is lesa.

2. Togedlex with, and in addition to, the mozikly paymenta of principal sud izterest porable under the terms
of the rote sorured Lengdr, e wifl pax 1o 130 Mortmiree a3 tructes (onder the terms of 1138 trst s bereinalter
etated) 02 the first day of exch riouth wrtd the su3d pots is Clx pedd:

(s) A surn equsl to the ground rents, if any, pext doe, plus the premiumms that will next becoma due and payable
on policies of fire and otber hazard irsarance covering the mortgagad peoperty, plos taves and asseasnents
pext doe on the morigagad properly (sl 8 estimated by the Morigrgre, and of wlich the Morigagor is
potified) Joss all sums stresdy paid therefor divided by the number of months to elapse before one month
prior to the date when sach groand resis, premiurny, fares and ssseasments will beoome dedinquent, such
sums to ba bedd by Morigsgee in trost to psy &:3d ground rents, premiums, taxes and special asseeementa,

() The aggregate of the amounts payatle pursnant to subparsgraph (s) and thow payshle on the nole pacred
beredy, shall be peid in & €0gle peyzat each mozth, 0 be epplied 1o the following items in the order
Elated:

(1) faxes, spocial srrsemnenta, fire and olber hurard ineuranoe premiums;

(1) intercst on the pote preured bencby; aod

(1) amortizstion of the prindpsl of faid note.

Any definienty in the amount of evch sggregate monmthly payment, ghall, unleas made good by the
Mortgagor prior to 1 dus date of the nut such payment, constitute an event of default under this
mortgsge. At Morigsgee's option, Mortgagor will pay & “Iste charge” not exceading four per
centum (49%) of any installment when paid more than fifteen (15) days after the due dste thereof,
10 cover the extra expenss involved in handling delinquent payments, but sach “late charge” shall
Dot bs payeble out of the procesds of any sale made to satisly the indebtedness secured hereby,
unleas such proceeds are sufficient to discharge the entire indebledness and all proper costs and
expenses socured thereby.

3. If the total of the payments made by the Mortgagor under (s) of paragraph 2 preceding shall exceed the
amount of parments sciuslly mede by the Mortguzee as trustor for tares or assescnestaor insurenos premivms,
as the cass may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
jtems or, at the oplion of Mortgages as trustes, may be refunded to the Mortgagor. If, however, such monthly
pavments shall not be sufficient to psy such iteins when the same shall become due and payable, thea the
Mortgagor shall pay (o the Mortgazes as trustes sny amount necessary {o meke up the deficiency. Such
pavment will be msde within thirly (30) dsys after written notice from the Mortgagee stating the amount of the
deficiency, which notice may bogiven by mail.  1f at any time the Morteagor shali tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented
thereby, tho Maerigageo as trustee ehall, in computing the smount of such indebtedness, eredit to the aeeount
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hercof. If thero
ghall bo 8 default under any of tho provisions of this mortgage resulting in a public sale of the premises covered
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